TaBLE 15.2 Extended determinants of the probability that earnings exceed 550,000

Explanatory variable Slope Standard deviation Marginal effect  Z-siatistic
Intercept —3.600 3419 10.53
Years of schooling 826 01973 03957 9.25
Age 01551 004571 003361 339
Female — 6880 1056 —. 1489 6.52
Black —2084 2075 —04076 1.00
Hispanic — 1260 1413 —02658 89
American Indian or Alaskan

Native 6961 AT702 01565 A5
Asian —2174 1670 02958 1.30
Mative Hawaiian, other Pacific

Islander J317 6218 2307 .18
Log-likelihood —380.2
Likelihood ratio y* 199.9
p-value <0001

Number of observations 1,000




